STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2008

Share Accumulated
: Total
capital loss
RUPEES RUPEES RUPEES

Balance as at March 31, 2008 126,011,600 (279,336,185)  (153,324,585)
Incremental depreciation on revalued assets for
the period 7,982,625 7,982,625
Tax effect on incremental depreciation 8,660,346 8,660,346
Profit for the period 16,687,997 16,687,997
Balance as at June 30, 2008 126,011,600 (246,005,217)  (119,993,617)
Incremental depreciation on revalued assets for
the period 5,838,142 5,838,142
Tax effect on incremental depreciation (2,043,350) (2,043,350)
Lossfor the period (1,858,640) (1,858,640)
Balance as at September 30, 2008 126,011,600 (244,069,065)  (118,057,465)
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